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BUSINESS 
HIGHLIGHTS



Business highlight : Q3’2022

73% progress new factory Update Investment in machinery

• Die cutting Machine 2 unit (Aug , Oct 2022)

• Laminated Machine  1 unit (Oct’22) and on 
board 1 unit (Dec’22)



On October 31, 2022, the company received Board of investment 
certificates (BOI) type 6.13.5 for manufacturing pulp or paper products that 
are environmentally friendly.

BOI
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FINANCIAL
PERFORMANCE



Financial Position
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Asset and Capital Structure

• Main assets are 1.Short term investment 2.PPE
3.Trade accounts receivable 4. ROU, including land
use rights and machinery

• Main liabilities are 1. Lease liabilities from
investment in machinery and factory equipment 2.
Accounts payable

THB million 

Short term 
investment , 261 

Inventory, 58 

PPE, 167 

ROU, 134 

Receivable
s, 143 

Cash, 81 

 -

 100

 200

 300

 400

 500

 600

 700

 800

 900
Asset

Equity, 623 

Lease liabilities, 113 

Account payables, 83 

Other liabilities, 36 

Liability & Equity

0.99 
0.40 

Q42021 Q32022

Debt / Equity Ratio (Times)

As of 30 SEP 22



THB million 



1
3

5
.1

8
6

.8

4
8

.3

3
.8

1
3

.1

1
.6

6
.6

4
.5

2
7

.7

1
4

4
.8

9
3

.6

5
1

.2

4
.2

1
4

.9

1
.5 4

.2 5
.1

3
1

.5

1
4

8
.0

9
6

.1

5
1

.9

4
.2

1
5

.3

1
.2

7
.1

5
.6

2
9

.7

0

20

40

60

80

100

120

140

160

I N C. COG G P SEL L ADM FI N CO. TAX O. I N C. N P

INCOME STATEMENT
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Q32022 Financial Performance
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INCOME STATEMENT
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THB million 

TOTAL REVENUE
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Profitability Ratios
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OUTLOOK



Capacity Increase

5 Year Goal: Increase revenue to 900 Million THB within 2027 with average 
growth rate of 5-15% per year.



In Q32023, the company will add new products: direct food contact 
packaging and cosmetic packaging.



Risk Factors

• Manage & Diversify Source of Material

• Reduce Cost by installing high-efficiency 
machines, maximizing machine operation time, 
and Kaizen activities.

1. Paper Price

2. Rising Cost & Inflation

3. Geo Political Conflict: Ukraine War, US-
China Conflict

5. Potential Global Recession

6. FX

• Make cautious non-production investment 
decision to maintain liquidity during 
uncertainty

• Diversify to new customers group and 
new products 

4. Sales Reliance on Top 3
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Q&A
For more information,please contact investor relations, 
Sahathaiprinting & Packaging Public Company Limited 
investor@sahathaiprinting.com or 02-194-5570 #303

mailto:investor@sahathaiprinting.com
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